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MLC Cash Management Trust

Trust overview

Investment objective Inception date

The investment return objective of the MLC Cash Management Trust (Trust) is to provide investors with a

stable investment and regular income by investing in a range of cash deposits and short-term money market APIR
securities. The Trust aims to provide competitive returns for investors with a total investment return (before = Class A
fees) that exceeds or is at least equal to the Bloomberg AusBond bank Bill Index. :
- ClassD

Investment strategy
The Trust predominantly invests in high quality short-term money market and bank-based securities to - Benchmark
achieve a very stable income stream and attempts to forecast the short-term direction of the interest rate :
cycle.
Trust statistics as at 31 January 2026

Sector MV% Rating MV% Distribution

Call Account 9.09% A-1+ 56.43%

Notice Accounts 18.62% A-1 15.36% Estimated ICR

Term Deposits 14.13% A-2 28.20%

NCDs 45.30% A-3 or below 0.00%

FRNs 0.00% Total 100.00%

CPs 12.86%

Total 100.00%

Statistics Value

Portfolio Weighted Average Yield to Maturity” 4.106%

AusBond Bank Bill Index Yield to Maturity 3.728%

Active Yield to Maturity +0.378%

Portfolio Running Yield* 4.276%

RBA Cash Rate 3.600%

Portfolio Weighted Avg. Time To Maturity (Days) 90.5

Portfolio Market Value ($m) 2,401.90

A Market Yield
#Accrual Yield (Based on Purchase Yield)

Terminology
Sector:

NCDs: Negotiable Certificate of Deposit are short-term, fixed income investments issued by a bank that offers a fixed interest
rate and can be traded in the secondary market before maturity if needed.

FRNSs: A Floating Rate Note is a type of bond that pays a variable rate of interest dependent on short term interest rates.
Interest coupons are generally linked to the Bank Bill Swap Rate (BBSW) plus a fixed margin.
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CPs: Commercial Paper is a short-term fixed income investment issued by large corporations to raise funds for short---term

needs. Examples of issuers include Telstra and Woolworths.

Rating:

A1+

= Ashort-term obligation rated 'A-1'is rated in the highest category by S&P Global Ratings. The obligor's capacity to meet
its financial commitments on the obligation is strong. Within this category, certain obligations are designated with a plus
sign (+). This indicates that the obligor's capacity to meet its financial commitments on these obligations is extremely
strong. Australia’s major banks (Westpac, NAB, ANZ and CBA) are currently rated A1+ by S&P Rating agency as of July

2025.

A1

= Ashort-term obligation rated 'A-1'is rated in the highest category by S&P Global Ratings. The obligor's capacity to meet
its financial commitments on the obligation is strong. Some large foreign banks who issue NCDs in Australia are rated

A1 by S&P rating agency.

A2

= Ashort-term obligation rated 'A-2' is somewhat more susceptible to the adverse effects of changes in circumstances
and economic conditions than obligations in higher rating categories. However, the obligor's capacity to meet its
financial commitments on the obligation is satisfactory. Some of Australia’s regional banks (Bank of Queensland and

Bendigo Adelaide Bank) are currently rated A2 by S&P Rating agency as of July 2025.

A3 or Below

= Not currently an allowable investment in the Trust. All investments must have a short-term rating of A2 or above.
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Classes A and D: Unit classes of the same Trust
Classes A and D are unit classes within the same Trust. They have identical underlying investment exposures and fees.

The main difference is the pricing methodology, specifically, how the unit price for each class is calculated, as outlined below:
= Class A (PIM0002AU) - This is a dollar priced class where the unit price is static. The unit price applicable when

acquiring units (application price) or when withdrawing from the Trust (withdrawal price) is generally $1.00 per unit.
There is a daily accrual of any income and the distribution is paid monthly.

= Class D (AUX00021AU) - The unit price for this class will generally change on a daily basis and any accrued income is
reflected into the unit price. Distributions are still paid monthly, after which the unit price adjusts accordingly.

In addition, Class D is only available for investment via a platform, where offered. Class A can be accessed directly with a
minimum initial and ongoing investment of $100,000, or via a platform, where offered.

Important Information

This document is issued by IOOF Investment Services Ltd ABN 80 007 350 405 AFSL 230703 (IISL) as Responsible Entity of the MLC Cash
Management Trust ARSN 105 788 501 (Trust). It is intended for financial advisers and wholesale clients only, and must not be distributed to
‘retail clients’ as defined in the Corporations Act 2001 (Cth). lISL is part of the Insignia Financial group of companies com prising Insignia Financial
Ltd ABN 49 100 103 722 and its related bodies corporate (Insignia Financial Group). Neither IISL nor any other company in the Insignia Financial
Group guarantees the repayment of capital, the performance of, or any rate of return of an investment in the Trust.

An investment in the Trust is subject to investment risk, including possibly delays in repayment and loss of income and principal invested. Past
performance is not an indication of future performance.

This document is current as at the time of publication and is based in part on information obtained in good faith from third party sources. Whilst
it is believed that the information obtained from such third-party sources is accurate and complete, to the extent permitted by law neither IISL,
nor any company in the Insignia Group, nor any of their directors or employees, guarantees its accuracy and completeness or accepts any
responsibility for any errors or omissions.

The information and any commentary provided is of a general nature only and is not intended to constitute a recommendation or advice. It has
been prepared without taking into account your personal objectives, financial situation or needs. You should consider its appropriateness having
regard to these factors before acting on any information in this document. You should obtain a copy of the product disclosure statement (PDS)
for the Trust and consider it before making a decision about whether to acquire, continue or cease to hold an interest in the Trust. The Trust's
PDS and Target Market Determination are available from www.mlcam.com.au or by contacting Investor Services on 1800 002 217.

This document is directed to and prepared for Australian residents only.
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